HEDEF PORTFOY YONETIMI A.S. HISSE SENEDi SEMSIiYE FONU’NA BAGLI
HEDEF PORTFOY BiRiNCi HiSSE SENEDi FONU (HiSSE SENEDi YOGUN
FON)’NUN KATILMA PAYLARININ iIHRACINA ILISKIiN
IZAHNAME

Hedef Portfoy Yonetimi A.S. tarafindan 6362 sayilh Sermaye Piyasasi Kanunu'nun 52. ve 54.
maddelerine dayamlarak, 05.06.2020 tarihinde Istanbul ili Ticaret Sicili Memurlugu’na
844433 sicil numarasi altinda kaydedilerek 10.06.2020 tarih ve 10094 sayih Tiirkiye Ticaret
Sicili Gazetesi’nde ilan edilen Hedef Portfoy Yonetimi A.S. Hisse Senedi Semsiye Fonu
ictiiziigii ve bu izahname hiikiimlerine gore yonetilmek iizere olusturulacak Hedef Portfoy
Birinci Hisse Senedi Fonu (Hisse Senedi Yogun Fon)’nun katilma paylariin ihracina iliskin
bu izahname Sermaye Piyasas1 Kurulu tarafindan 17/07/2020 tarihinde onaylanmstir.

izahnamenin onaylanmasi, izahnamede yer alan bilgilerin dogru oldugunun Kurulca
tekeffiilii anlamina gelmeyecegi gibi, izahnameye iliskin bir tavsiye olarak da kabul edilemez.

Ihrac edilecek katilma paylarma ilisgkin yatirnm kararlari izahnamenin bir biitiin olarak
degerlendirilmesi sonucu verilmelidir.

Bu izahname, Kurucu Hedef Portfoy Yonetimi A.S.’nin www.hedefportfoy.com adresli resmi
internet sitesi ile Kamuyu Aydinlatma Platformu (KAP)’nda (www.kap.org.tr)
yayimlanmistir. izahnamenin nerede yayimlandigi hususunun tescili ve TTSG’de ilan
tarihine iliskin bilgiler yatirnmei bilgi formunda yer almaktadir.

Ayrica bu izahname katilma paylarinin alm satimmin yapildig1 ortamlarda, semsiye fon
ictiiziigii ve yatirnmci bilgi formu ile birlikte, talep edilmesi halinde iicretsiz olarak
yatirnmcilara verilir.


http://www.hedefportfoy.com/
http://www.kap.org.tr/

ICINDEKILER
IR KDNNL GDJH HOE OJ OHU (SAYFA 3-5)

IR SRU I H P/ D IUIP V UD HMV OH IR SRU 1
SINIRLAMALARI (SAYFA 5-7)

HP HO D IUP U WOHU YHU VNOHU O P D ID7-9)

V. IR SRU I VWDNOD PDWLYHIR PDOYDUOL L L D UIOL LD ID -11)
V. IR EUP SD GH HU /TR RSODP GH HU YHIR SRU I GH HU
EHO UOH P HHVWDVODULAD 1D 41-12)
VI. KATILMA PAYLARININ ALIM SATIM ESASLARI (SAYFA 12-13)
VIl. IR PDOYDUOL L GD NDU IOD DFDN KDUFDP DODUYHN U F NDU IODGL L
J GHUOHU D 1D 43-15)
VIII. IR YHUJ OH G UOP HV D 1D 16)
IX. I D VDO UDSRUODP D HWVWODULYHIR OD OJ O EOJ OHU D INOD PD HNO
(SAYFA 16-17)
X. IR VR DHUP HV YHIR YDUOL LL DM HV D 1D 47-18)
XI. ND IOP DSD LVWDK SOHU KDNODULAD 1D 48)
XII. IR SRU I RO U OP DVLYHHALKA ARZI (SAYFA 18-19)
KISALTMALAR
Elglch gl phGrn pd o hp I hir 1 /ir 1dk dphl h d pfelglirp
BIST Er d de oD11
I1'd doUd r adpd hed | 1-4715 d o d pIr o Ild doUd r adpdHda d
dnl hed
Fon Khghi Sr i Birinci Hisse Senedi Fonu /K1 h Vh hgl r
Fon)
hp 1 hlr Khghi St i hip1DI1 1Kl hVh hgl hp 1 hir
Kanun 9695 d o Vhpd hSl dd Nd
KAP Ndp D g o pdPlatformu
Kurucu Hedef Sr i hlpIDI1 1
Kurul Vpd hSIdd N o
MKK PhnhINd N o DIl
Sr i Vdnd f Denizbank D1 1
S hed 1 [11-8814 d o Sr i hlp Inhdl h E [Inhdl
Iddd hchl hdnl Hda hed |
Rehber d pIra ddnl Uhkeh
Vdnadp d hed 1 11-8914 d o Sr i Vdnadpd Kiphlh hE Klphh
E o didaiN o alddnl Hda hed]
Takasbank de o dad hVdnadp dEd nd D1 1
hed 11-8514 d o d pIrad ddnl Hda hed |l
TEFAS nl hHdn r Inlr Dop W p Platformu
TMS/TFRS Ndp J hilpl/P kdheh hGhhlp Vdgdad N p
ddi gd o h nr o rad nl h P kd heh
Vdgd ad 2 nl hI1d doUd r adpdVd gd ol Ile bunlara
Idnl hn h r pd
hifl Hedef Sr i hilp1D1 1




. FON HAKKINDA GENEL BiLGILER

Ir / Nd knphl d fd dd i dkl chhlgh ir nd pd d nd o gd
toplanan nakitle, dd i dkl chlkhde d/1d op sl h hdal dj hle 1dkdphl I
Eop ghehdchh don hkdnaddgd rod r i lhphn dpdf ddn o /nd pd
da hp |l hIr ded oraddnlkd hglh h honlld Ile o pdd pdo do g1

1.1. Fona iliskin Genel Bilgiler

Fon’un
d Hedef Portfoy Birinci Hisse Senedi Fonu (Hisse
Senedi Yogun Fon)
Ed o Rg hp 1 hlr d Hedef Portfoy Yonetimi A.S. Hisse Senedi
Semsiye Fonu
Ed o Rg hp 1 hlr Hisse Senedi Semsiye Fonu
V hl Siiresiz

1.2. Kurucu, Yonetici ve Portfoy Saklayicis1 Hakkinda Genel Bilgiler

1.2.1. Unvan ve Yetki Belgelerine iliskin Bilgiler

Kurucu ve Yonetici’nin

d Khghi Sr i hlp1DI 1
Yetki Belgesi/lerit Sr 1 hifld 1I1ddd hl h dnl hnlEhghl
Tarih: 07.10.2015
No:S X 1752 ;

Portfoy Saklayicisi’nin
d GhlednDI11
Sr i Vdnadma  Faaliyeti Ine | Tarih: 17.07.2014
dnl N o Karar Tarihi ve | No:22/729
pdd

1.2.2. iletisim Bilgileri

Kurucu ve Yénetici Hedef Portfdy Yionetimi A.S.’nin

Merkez adresi ve internet sitesi: N h hP dklOh an 41 Wndn da Phnhl
r 4 N: G 59 1d2 de o
www.hedefportfoy.com.tr
hchir pdd Tel: 0212 970 8570 — Fax: 0212 970 8561
Portfoy Saklayicist Denizbank A.8. ’nin
Merkez adresi ve internet sitesi: E nghh Fdgl r r h r 474 676 7
Hh hh de o
www.denizbank.com
hchir pdd 0212 348 20 00

1s hed 1 h p h hhlgh/ N f 04.06.2013 tarih veS IS 1852948 d o vetki belgesi iptal
helhhhn/N f dNd 73 f h881 flpdeghdhl d fdg h ch h 3:14315348 dlk hS XN 1752
d oSr i hifld 11ddd hl hld nl hnlehohl hlpl 11
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1.3. Kurucu Yoneticileri

Ir hp lo hlodpd N f hlp n o hdl hnld ro / hlp n
hdhl h hn f gl h hifldhl hld nl elglch dd gd h dp dndg
Adi Gorevi Son 5 Yilda Yaptig Isler (Yil-Sirket-Gorev) Tecriibesi
Soyadi
h1 Mart/2012- Gh dp Khghi J11lp Vapd hl|53 o
Sibel Kurulup d pR do DI1JhhoP ¢
J ndo Ed nd Haziran/2014- Gh dp Khghi Sr i hipl
DI 1 hlp N o hl
hp 1kd hlp 2012-Gh dp Khghi Sr 1 hlpl D11 12 o
Karaca N o hl hlp N o hl
2014-5349 11dd Sr i hlp DI1Jhho|58 o
Murat hlp P g dgpf
Borucu N o hl|2019- Devam- Khghi Sr i hipl D11
JhhP g dgpf
1.4. Fon Hizmet Birimi
Fon hizmet birimi Denizbank D1 1 h gl ghro @ 710 /kliphellpl ghj
ir p g hld nl elgjlch dd gdnl jlelgl 1
Adi Gorevi Son 5 Yilda Yaptig Isler (Yil-Sirket-Gorev) Tecriibesi
Soyadi
Serpil Ir P g D r 5353-Devam- 45 o
Aslan GhlednDIl IIr KiphE op P g
Ehnd Ocak 2020-Temmuz 2020
Gh1l Sr i hlpl D1 - ho h Vheh
Ir ad hSr i hlpl hph
2016-534 Ghledn DI Fon  Hizmet
R hd r Eop hphl
2014-5349 n Hor rpl Ed nd DI ISr 1
Vdnalp dK1 ph Ellpl hifl dgpf
1.5. Portfoy Yoneticileri
Ir pdodo / ir d p dhhl gr o gd/ ir d p ddeldfhl
dona nr gd hhdelgl h hpdh 1dd dd gdh d eh o®n hf eh h dkl
roi hiflhl ddi gd/ d pf dklh h d pf nd j hhfhn hnlgh S
hed 1l g hdphhl/ r 1 hlp cphl hlgld ir elgldhglph grn pd o
h hhlgh hlphlr og 1
Ir r1 hipl 11 j hdgllh r i hiflchl h 1d nl elglche
NDS d h ddd hnli bilgilendirme formundan (www.kap.org.tr, od qd p pn g 1



http://www.kap.org.tr/

1.6. Kurucu Biinyesinde Olusturulan veya Disaridan Temin Edilen Sistemler,
Birimler ve Fonun Bagimsiz Denetimini Yapan Kurulus

Birimin/Sistemin Olusturuldugu Kurum

Birim

Fon hizmet birimi Gh led nDI1 1

I¢ kontrol sistemi Khghi St 1 hilp1DI1 1
Risk Yonetim sistemi Khghi St 1 hilp1DI1 1
Teftis birimi Khghi Sr i hip1DI 1
Arastirma birimi Khghi St 1 hilp1DI1 1

Ir ild dodrad ed p gh hlpl HSY Gd pdon vh Ed p Gh hlp
DI1ddi gd d pdndg 1

II. FON PORTFOYUNUN YONETIMIi, YATIRIM STRATEJiSIi ILE FON
PORTFOY SINIRLAMALARI

21.N f /ir nd od d dkl chl 1 kdnad nr dfdn hnlgh hp 1d/  hlpl/

hlpl 1l ghhdphl Ih iddd hdhl I 1 n hld dphknphalh j radn

ohlgh r pog IN f irdd donad hlghnhgldg d hir khde d

ph d hl h j raddn dd ide o pdd he gd gr d kdnad n ad pd d

hnldgl 11r iddd hahl 1 @ohlh d gd r i hifld 1kl p hl gh gdklor@ dn
hhg d gd kl phdo pd /N f r poo r dgd ndg pd1l

22.Ir r 1 /ordnli r 1 hifld 1 hld nl S hed 1 gh belirtilen ilkeler
hir r i h gdklo hgldeldiflhn don h kdnadld Id nl  hed gh h da alp dad
h hhlgh hild1

23. Ir d p dhhl:Ir rap ghhll h d (;3lghdporaddnlkd
da d hlkd da gd rod hghnchl dal hphn hhn o er d d p ir
nd pd dad d d ol

Ir kI h hhgl r ir rod hghl dlr r 1 ghhll hd(;31ghdpo
raddnphnon ph d pr dioonadl da kdl rodn hhELV hldp j h lkd
da / lkd dad d hlkd d hghncdlhgddo raddn d od dghd 1dp

chphahll dnl hpldd / lkd da d h pay endekslerine gddo r Ir
cqphhll Ipcler dgdldp j h lkd d ad d h pay endekslerine gd do d df
n o dd o ileh d (;31ghdporaddnphnon ph d pr dnonad da kdl
rpodn hhELV hldp j h lkd dad gd rod hghncl dol hphn hhn o
borsd d pir ndpd dad d d ol
d p d dfdn hpdh 1dd ddd hilpl gh/ 1n2jhll gh hd gl p hdhl
r f gdehdch hdh h dnghg p nrad rad ad hflk hgld 1

Ir/ ddf dd h hpdh 1dd dda dgd d p ddeldl Ancak fon
roi hir r ap ghhll hidad(53 Ird gd dedf dd h hpdh I dd ddf
dahil edilebilir.

Ir r i hdo dfdnil d do donad Vhpd hSldd N o g hdphdlh
he 1 dk dp hghehd lh hdad j raddn hld h r i hifl1 ddi gd ph dd

j raddn hld1



24. hifl ddi gd/ir r op ghhlhd do ddn/Fon r i gh h dakldhfn
don hldpch 11 ehdch pl djdl hddpl adpdad dd gdnl deagdj hlpl 11

VARLIK ve ISLEM TURU Asgari % Azami %
11 R dnon Paylar ve R dnon 80 100

Sdad gd Rod Hghnchl dnl

Hphn hhN o Er d d pIr

Nd pdSd o

Kamu h hoVin Er od pdDdad 0 20

Phgd h Ndaona Khda +O h 0 10

G 1)

Ters Repo dip ch 1 (Borsa) 0 20

dnded nSddSl dd  dpdl 0 20

ded f Sd o 0 20

ddf Er od pdDdd 0 20

Nl d Vh lilndad 0 20

d p Ir Nd od Sda / JI1l1Ip 0 20

Vapdhl d p Ir NdpdSdd/

d p R dnonad Sd o /

Jd Iphno d p Ir Nd pd

Sda / Yabanf d p Ir Nd opd

Paylar ve dedf Er dadgd dp

J hEr d d plIr Nd pdSdad

Thnel d p ir / ded f er dadgdldp j her d d pir h ded f
d p ir ndpd dad d dad d p d ir radp ghhll (4 /
nl hghn o hnel er d d p ir ndpd dad d dad d p d lhir

rapghhll (53 11ddpd]1

Ir /N o lojldg hdphhl h hhlgh d affdnel chphlchkhkd jlel d gd
ri gnl hpdh 1dd ddd lddghhll h idad( 8 1 d gd hpdh
ldd ddad g hheldl

It ri1 chlgh h dd hr ldpl hnr raeldfhn dond dl ghhll
(4 dndgd hr d daeld!l

Er dg ldpcl d od kdd ghh jh Idp dlkl1 dnl hgh 1j 11 gh
ldpl d/idl/ dlkl hnd ddilch jhl ghhfhl dlki NDS dd nd hN o
bildirilir.

25. Ir nd ad pd o %90 BIST 100 Getiri Endeksi + %10 BIST-KYD Repo
(E )Endeksiraddnehd ch pl 11

26.Sr i hlnh nr pd hd d p dpdf dir hhd p dhhlh

j radfdn hnlgh 11 h g 1ddadgdldp j h g 1/idl /r doon d /il d do

hghndh h hpdh 1dd ddad dgdd h dda +dghd 1dpler ve opsiyon

ch p hdh I, dahil edilir. Ndg d ddd 1ldpchl rl r o khd o pd gd/ Uhkeh 1
Ir chl hdnl Nr roedo gd h dad apdadd o1



27. Ir r i her dg gd h dddad/ d ch p hch i veya repo-ters repo
1 dhp ch 1 gdklohglgp h hfhn 11

28.1r rap ghhll (43  jhphphn hhir khd dnhgl do deld I E
dngl ghnhgl 1 d /idl I/do g dlk hnhgldod n o Ihjhl gh hfh1 d1k NDS d
d nad  hKurula bildirilir.

29.Sr 1 hgdklohgldh dedf d pddd d f jh hobilgiler:Tr r i gh/
DEG/Dpd d/ jlohh4#lcdhInNdwon/I d d/Mr d/Eholnd/D d/Nd dgd/D do d/
Il WPdod Onhpe j/ r h/ d d/ Kredgd/ dod/ M jd /I1dgld GdIpdnd/
Kr j Nr j/Sr hnl / dl d/Dnd | /E hlod/ Nrapel d Hn dr /P / Id/Hgr h d/
doJ h Nrh h/Mjd / hl]hd gd/Pdfdl d/ mF pk 1hl/ 1 /P hn Ind/Sh /
Fid 1 &/ Upd d&/ U d/ Sra d/J h Dilnd/ nl / Elchln Dd Hpldndhl/ V gl
Ddl d/P /Ndd/N h /Klgl d/ da g/Pdh d/Ylh dp/ nd d/ jd ddi gd
n o dedf ir ad nd od da gdklohgldeld 1Fon porti h do fdghhfhd gl ph h del
@ g gdlkd hgldhh er ad pddda hnld h lilndd gdklohgld hUhkeh 1 714151
h 71415151e opchl1h7149n p gd h dd hda gihnndhdo 1Ghhnndp jhhn hgh ho
hn ddi gd lkd hglh he @hhl er d h 1ddd gdldp j h hpdh 1dd
ddad dd p d aeldl

III. TEMEL YATIRIM RiSKLERI VE RiSKLERIN OLCUMU

d pfad Ir d d p dpdgd fh Ir o lojld hpho d p 1 ndrini
ghhd glphdglhllr pd ndaeldifh 1 hpho 1 nhgh nd dnad delchfhn gh I Ip ch
r f gdIr ellp d ild gdnlrad g dhedoraddn d pd ghhll edd j

ghhll do dg heldhfh 11 d pfd j ghe o g pdog 1

3.1. Fonun maruz kalabilecegi riskler sunlardir:

1) Piyasa Riski: S1 dd Inl Icher al pd hp lohgh ild dodda /r dnon

d o /glh phnon phdhl/g | hg lhhghndild doddaldgddo h

dqphhhldnl d d rl ra ghhlgh/id rda /r dnon d il dad hg 1

n a gdnl gdojdad pdad hghl ch ph gd d jhdeldifhn dd 1 nl lidgh hglep hn hgl 1 V
nr Indhl ghdad ddd gd h hlg hnhgl

a- Faiz Oram Riski: [t r 1 hidl hgd do donad -r o pdddf/h hr e,
dahil edilmesi halinde/ nt SU donad ghhlgh 1ddadgd dd deldfhn idl
rda ghllpcl hghl chro d [ nllidghhghl

b- Kur Riski: Fonpo i h dedf ddfl 1gh donad gdklohglgphlkdd gh/
d 1 n a gdphgddjhdeldfhngh I Indnch hgh1 hIr  pd ndadfd dd
ral o  lidghhp hn hel 1

c- Ortakhk Payr Fiyat Riski: [t 1 1 hr dnon d dahil edilmesi halinde, Fon
roi gheo d r dnon dd il dad gd ph gd d jhdeldifhn gh 1 Indnch
hghl ch r 1 pd ndadfd dd rd o lidghh p hn hgl 1

2) Kars1 Taraf Riski: Nd ddi cdphgh nd dnd d n pooncl i yerine
jhlphnl hphphl R2hd hl hjhlhphphl hddnd 1dpchl ghr dd nd dn dnonad
r f gd ghphl d apdpd 1nl llidghhphn hgll



3) Likidite Riski: Ir r i ghe o d ild do donad I hlglldgd 1dd
fld gd dnghg dphphlkdd ghr dd nd dd rad o g1

4) Kaldira¢ Yaratan Islem Riski: Ir r i h h dd +dghdldp hr 1r
dphhl/ do h dd/ d chphl/ dd / h lilnd gdklohglgp h1 h gl h kh kangi
el hpchndg d ddd eh hl ldpcdghe o d kdd gh/edd j d p Il
edd j d p hlgh r1 r do pd hehel lchir edd j d p gd gdkd
nhn dd nd ghghelp hrad o ndeg d 1nl 1lidghhgh1

5) Operasyonel Risk R hd r ho In/ ir r hd r o hdl ghnl dn dp dad
r f gd dd ro pd rd o lidghhgh1R hd r holnl nd dnad dd gdn ad o
l hpchl hh 1ldl/edd hlp/ h r hd kddo dgdkldd 1 dpchl jleln p 11
hnh hl d d gr dodihdh/ hndeh nr od / rdln hhp ghlind I jleln p g
etkenler de olabilir.

6) Yogunlasma Riski: Ehad el do d W2hd dghh r d p dopd r f
ir e do h dghl 1hgll Inhhpd ndpd g1

7) Korelasyon Riski: Idno il d do donal lddnr ad do gdehddel dpd
gldpl1 hll ghd dgdghh nddpd dgdndehphlh ddhoraddn/h d Inl id no
ild do do eleldhllchrad r 1li hd hjdlh 0 Id nlch1l hgh 1 cdhgr deldhfhn dd
ihtimalini ifade eder.

8) Yasal Risk: Fonun kdmd d hglgl 1 g hpgh r dph dd hg hdlfl
rr lhdl g zenlemelerinde meydana gelebilecek gh 1 Inch gh rop hnlch phl I nlgl1

9) ihrager Riski: It 1 i hdod donad I1kd npoonchlln ph
veyatamame dpd gd hl hjhlhphphl hgh 1 chgr delcdhfhn d d 1k Ip alini ifade eder.

3.2. Fonun maruz kalabilecegi risklerin 6l¢ciimiinde kullanilan yontemler sunlardir:

Ir d p dhhllhd p d od donad d d hlng hlh j el
In hlp 1 hplro @ 1

Piyasa Riski: It r i pd ndg l1dd Inl/j onraldn U nhPd
Gh h
UP G, hpl dh o hnhgll Ul nh pd ghh/ir r1 ghhll rpdo 1dd
nt ad do gd hehddel g hp gdkld ghpd ndaeldfhlh nhn dd eelirli bir
j h ddo gdlidghhgh gh hgl1UP G hpl gh ddph In hp h flk hglch hn/ (
j h g hlgh/531 j hgh pd hl dd p do gdkhdapd d o1Khd alpdgd
h d 5831 j nd d dfdn hnlgh j dp hlehdc 11D fdn radd g 1dd
nr od do kdd ghj dp hln dooIlNa ad dd pad hd 4 wng hpdc
lled adj gh jhlld1UPGkhd adpdad dir r i gh hdd p don hldpa
gdklohgld 1 h ddagd nd dnad d [ nch ghe nd dpgdginndhdo 1

Likidite Riski: Olnlgl h 1 nl Ul n hilplEllpl ddi gd j onraddn dnl hgld h
Don d ad dr odpdagd hlp N o d o 1Ir gdnl donad /Inl fl 1 d dad gdnl
likidith1 I dnl hgh/ dnlgl h kdnn gd elojl h11OInlglh 1nl/kh do r 53 )] on
r dadpdj onl dp kdfpl 1glnnd hdad dn/ir rl r /j onldp kdfpl 1 (53 11
ro p rodg/nd j ghdnlgh hghgl hnd gh o o 1J on 1l dp kdfpl ghll
ghl lphn hl ckd dlhdddl d ol
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Operasyonel Risk: Inh iddd hchl nd dp gd nd o adelchfhn dn dp dad h
jhphn hro deldhfhn dd o dphnll/ rhg hl hl dn o dnlel 1 d adp dn
apdf od Inh 1lel I nr rophnd1pd ro @ 1Elgjllcp 1 hpchl 1 jh hn
dpd o hghndh phl d o p 1

Kars1 Taraf Riski: Nd ddi 1nl/ d d d palgd d p d ad mhkd]1 hdl
de gdklorqppdn hh/nd o gd hhd hplde o pdgd er hlphl/gl h ddkk chgh
eo @d/ dond g /hpdh hd hpld raddn hgl hglphl jlel hgh chdv
donad jhl do pd gdr dd nd nd ddi npoonchll hlh jhlhphph
riskleri 1lidghhghlE 1nlddopdnll/ Inh11l d p nrplhlro @ her o pd
hhal ir d gdklo hglphl g cdh Inhdl / hpdh hhddndhl/er 2 hpdh
rda /ghhfhch glphn o ad gd jhdh dra /ndoo jlel Ifho a d gd/
Inh11n p dadpd/ hidion elnr o gdghhd gllphlldh d pndd hidl

Ir j onraddn/UPGprghdlch o b Inl dr od dfdn hdpl d p nr rahl
d ofdn 1Kdi don rad dn/ir UPGr o hdnrlr dr kd alddn/ hlp
n o d affdn 1UPGprghd dr /53j onhgh pd hl h( onj h ddo
ddpad do gdkd ol dfdn 1

3.3. Kaldirac¢ Yaratan islemler
Ir roi h ndg d ddd [dpdgh h dd +dghd 1dp hr It
chphhl/ do h dd/ d chphl/ dd / hlilnd hgl h khkd jlel  hpch
ndeg d ddd ch hlldpd gdklohgldhfnl I

34Ndg d ddd ldpcdgh nd dnadd 1Inl o p gh Uhkeh gh ehd ch h
hdal h hhlghj hdUPG hpln ad adfdn 1

Ir r i Inhpd ghhl/ hihd dod r 1 Inhpd ghhll Inl
nd ddpdl

35. d pir ad dldnl hkehghehdcdh h hda h hhl ghjh hnch Ilch In
khd alpdd gdn ad ad hhd r i ir nd ad pd o rad %90 BIST 100 Getiri
Endeksi + %10 BIST-N G Uh r £ , Endeksi rad dnehd ch p1 11

36. Ndg d ddd 1ldpch Idnl raddn dd ed gd d d khddd
rl rad p an ghhdll radpd +p ri rlr do, hldh o od r dap
rl r ir r ap ghhlhrd dndgd ghlllr ndeg d dpl119%100 gl 1

IV. FON PORTFOYUNUN SAKLANMASI VE FON MALVARLIGININ AYRILIGI

41. 1Ir r 1 gh h dd h dnadpddnr raeldfhn dondd N o r i
dnadp dkl phl hldnl g hdphhl h hhl ghSr i Vdnad f hgl gh dnad 1

42.Sr i Vdnd f /ir 1 i gh h dd h dndedn dnadp d kI p hl
hgll dd h hpdh 1dd dda /n phd pdghd ldhglh donad dndedn
h gl ghlgldir dg dd o khd adgdl dphljhhnphnhgl IE od g gdndad dond
he a ghhdlnr gd jhhnd elgjldh dndednddnd o hd nr elgldh h
dndedn hllpl hlpn daod 1E g pgdgdklSr i Vdnad f npoon h
r poo ghdp hghl

43. Ir pdodo N f hSr i Vidnad f pdodo gd d g1
Ir pdodo ,ir khd drod d aonhgldpdn h dd 1dpcdl hdir dg d
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ddi ro d eh h Ilhdnhnl 1dpchgh e o pdn kdIfl gh hpld j hldph h
hk hgldp h 1Ir pdodo N f hSr i Vdnad f hipl' 1 hdghhlpll

ndp n pa d gh hglphl kdd gh gdkl ednd el dpdal dd 1 hgldph / ndp

dadf dnad dk 1d dp df gdgdklorqpdn hhkdf hgldph / hl hlk1 ditedbir konulamaz ve
lid pdd dgdklohgldp h 1

44. Sr i dnad f irdd i d do dona dnad pd hhd nd o
@d /glh donad digl hll gr o pd h dnlel/nd o @d / don h
nakit hareketleri hld nl 1 dpcl hl hjhllphll nr ro lchph ddehd lh gl h
j hdl hlhjhllphlgh r pog 1E nd dpgd/ r i dnad f
d d pirad khd dnd pd dad lkd hlidhglphlldpdcll ph d
vhir 1 knpdlh j o /

e, d pir ellp ndpd d hdellp d ghhll ph d ldhir 1 /
ld dphk n pchl h hhl ghehddhh gh hdphhdad dj hkhddodpd /
, Ph d ld ir 1 / 1dk dph knpdhdlh dn ropdpdn d o

N f2 hifl 1 ddpdd hl hjhllphl I/
g Ir donadl algldl dpchl gh gr d hglpchl hld nl ehghd ] hgh
dnd d /

h Ir jddcll ph d Ihir 1 /1 dk dph k n plerine uygun olarak
nad pd /
i, Ir dondop dpad / r i d /Tdpcll ph d/ir 1 /

ldk dphk npcdlh j o
Vd adpdnad n pog 1

45.Sr 1 dnad f
d Irdd dond d d /ir d dgl hl d nd ehad raifdn/ nd h kddd
dp d dfdn hnlgh dnad pd dal
e, Ehoh hnd g hlgh/ir dd donad /kdnal he o kdhnhdl ir
ed gdg hdradn dnl hghl
f,Ir dd donad kghl gh hgl hn pagdnlnhglkhda gd dpd hnhgl
dnlichl chld nlch gl hp h 1

46.a) Sr i dnadp d kl phl 1 hn o/ npoondhll hlhjhlphphl
hghl N f hnd opd d dkl chlh hgll ddadgd r pog IN f /Sr i
Sakla f gd Sr i Vinad f gdN f gd/Nd h Vdnadpd hed l k n pchl |
lkod hghlc grd ddd jlghlphll dh hphmdh npog 1 Nd pd d
dkl hll N f hdSr i Vinad f dgd dd pdkdnn dnog 1

b)Poi dnad f / r i dnadpdkl phl hgll r i cl hlpl gh hd
1 d dgdnlil d kd bnhchl gh nd dnald ddalgd r po ghlell

c)Sr i Vdnad f /9695 d o Vhpd hSl dd Nd hlgld gl h ph dd
nd dnad d npoonchll hlh jhlphphl hghl c nd pd d dkl chl h nd
sorumludur.

4.7. Sr i dnad f / dnadpd ki phl1l irnlr ho h kl hd In raddn gl h
kIl phcdhgh d pd/ rd lho nd d pdd g j el hnlgh ehdch phl/
dqphl/ dhlr d hlphl/j hlpl he g p ir d pfa dd ndpd
ndg adird r i ghhdphr hd r hp kdhehkl phcl/nd pd d dop dp d
ddfonkl phl hN dod j j fhngl h kl phcl hheld 1
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48. Sr 1 dnad f kh j lledl Idh dnadpd d nr donad p dednd /e
donddphnhl dnadpdkl phl hh n pad hN f hdd pr do Ih ddl

49. Sr i dnad f roi dnadpd kl phl 1 nh nd ol deldhfh 1 nd
d pdd d padpd / dphll/ hilpll/j hlpll hd nd pd d od dfdn
jhhnd rdlIndad ro pdn he o japdnad npog 1

410N f f nllhhrad er ad h npooncllhIr d f
nl lhgh rad dadfdnad elelchl hnd pdk  hgldph1

411. Sr i dnadp d kI phl 1 h n o/ npooncll hl e getirmemesi
hghl N f hnd opd d dkl dhl h hgll ddadgd r pog 1

4122 N f/Sr i Vidnad f gd Sr i Vined f gdN f gd/ Nd h
Saklama hed 1 k n pchl 1l Ilkod hghl ch gr d dda jlghlphl 1 ddp etmekle
npog INdgpd d d&lachall N f hdSri Vinad f dgdddpd kdnn
dnog 1

413.Sr i dnad f / r i dnadpdkl phl hgll r i dl hlpl gh hd
piyasadaki fiyat hareketlerinden kaynaklanan zararlardan r po gh lal 1

414.Sr 1 Vdnad f /9695 d o Vhpd hSl dd Nd hlgldgl h ph dd
nd dnad d npoonchll hlh jhlphphl hghl dh nd pd d dkl dhl h nd
sorumludur.

4.15. Sr i dnalpd cdphlgh r i dnad f Nd h Vdnadpd hed 1
knpdllhehddh pl rad r poond nd dp gddof knpdcdh h hldphl

V. FON BiRiM PAY DEGERININ, FON TOPLAM DEGERININ VE FON
PORTFOY DEGERININ BELIRLENME ESASLARI

51. %r Sr i GhhlI% r i ghnl dond Ild doUdradpd hed1 gh
ehdch h lmhch h hhl ghkhda d ghhdll rap gl Ir r ap Ghhl IWIr
Sr i Ghhlhddglh dond hnchphl her ad g o@hl hl dkhdd 1

5.2. Fo ellp d ghhl/ir radp ghhll ir radp d d de o phl
hl ch khdad 1E ghh kh I j r lledlh Ild doUdrapd hed1 gh
ehd ch h lmhch h hhl ghkhda hnd pd dd dop-d p hdl ghllanedilir.

531 Wdd/ gr dodihch/ hnr rpln nl/ Ichllp 1 hpdll nphl/ r 1 ghnl
donad lgld re dd / 1dd / dirp nddpd /elgldd 1 hpchl gh
phgd djhdeldhfhn d dad/ 1nhl pddg p hnlch helcdhfhn  hpdel elgjl 1 r d d
npd jlel rad d g pad phgdd jhphl kdd gV gh hdph hda h 11
k gd N f hlp n o ndd dakeld 1D fd nr rad ad od lgjld rad dn
NDS dd nadpd d ol

54. 8161 pddo pdgghgh ehd Ih g padgd N dd j j ohl kdd ghv/
nd pd dd ellp d ghhdal khda pddld hnd od dd dop dop
durdurulabilir.

55.Sr i ghnl donad gh hldd gdnlhdadj h h 1 edilir.
11



diSr i hdo d dona dop il dad lchnd gdjh11d 1

elEr dgdldp j h donad/gh hdiphj gher dgdro d h r hd d ono
ild hrdadadghhdcll ndgd nl/ndd hd japd eo d 1ddadgdl cem
j h donad ghhdphl ghndd hd gdro d il dad/ndd hd gdild
ro pdpd g p gdlher dgdrod h r hd d onor ddpdildad nad ol
Er dgdldp j phh dr lp Inhcdl dd ghhdphll/ r i hgdklohglep hdl
ddpd gd h nr dad ir r i gh nd ad dndgd jh h h di gd dnlp
ohd doddnh d 94o, d gdel ghidrpdn hh N ofdehd ch fln hdadd j
rddn d opd r og 1

C.Br dgdldp j phndheldnhgh hdiphj gher dgddop d pdnr ropdd
dad r ldp dlkl ghnler dild a/er alpdddad /h hr h hrad r [dp
j ghnll hlp rd 4 on dnl jlldhll dol n ad dhldh Inr rrd, lh
ghhdll

gl 11d pir nd od da /ghhdphj lled adh r d ndd il dad
hd do ddngh hdh 11

hlYdghdph g d/eldhInidl rd n od oaddn dkdon nhgh idll d d dd dhnch phl
suretiyledh hch 11

il dedf r dnon dd / g er dadgd dod n phdl ghhdphl ghv/
gh hdiph dlkl ghnl Earpehj hlgd p hnda gd WVL49163-4 133 dd gdnl do 1ch
d il dd r dadpd n ad o 1Gh hdiphj er dgdl dip jhphphlkdd gh r [ dp
d 1kl ghnlgh hdip hil d n ad aifdn 1

jINId h lilndd /Er dgdldp j hd ghhdphj gher dgdro d h r
hd d onor dapdild lchgh hch11Er dgdldip j phndheldnhgh hdphj gh
er dgd dop dpdnr ropdd nld hlilndd r I[dp j ghnl 1  hlp rd Il
ghhdll

kl dedf dk lah/H rbo gad Earpehj hlgd p hndd VL 49 63- 17:00
dd gddod d onor dalpdil dad d/ir il d khd o dfdnj lled lchellnpl rad
n r idlgh hl hhnch hhn gh hdiphild raddnehdch11Do dgd d nrd r
eo pdpd g p gd hdpl j rpopdd j dighlhghhdphghn ad ofdn nl d
il d/el  fhnlj nldil d h hll j hl hlpdlhdiphl che o 1

nh G gdN o d pIlra ddnl Hdd g gdn o@ er d
d pirad/jd Iphnod pirad hjlllp hpdhlir d2d p r dnonad gdklo
opdn hh p ddf d pir nd pd dad gh hdphl gh/gh hdph dlkl ghnl
Earpehj hlgd p hndad gd WL 49163-4133 dd gdnl do ldh d il dd
r dadpd n ad o1 Ghhdph j er dgd 1 dip jhphphlkdd gh r 1dip dIkl ghnl
gh hdiphil d n ad adfdn 1

nl ddf ddfl 1 gh radad/ FPE ddi gd logld dedf ddll ehdd h
g |l don Ihghhdhll gld do FPE ddi gd dop d pdnr ropdd el dd
fl 1gh rod g p gdlh hl dad f Earpehjl lgld didad gd dod g 1 do
ildad nad ol V nr ddellpl11l Earpehjl Ilgld didad gd n Ol d
fl 1 gh il d heghhgldpl r 1 hn ad alfdnn d dn hnd ghkhd od 1

VI. KATILMA PAYLARININ ALIM SATIM ESASLARI
Fon satis baslangi¢ tarihinde bir adet paymn fiyati1 (birim pay degeri) 1 TL’dir. Takip

eden giinlerde fonun birim pay degeri, fon toplam degerinin katilma paylarimin sayisina
boliinmesiyle elde edilir.

6.1. Katilma Pay1 Alim Esaslan
12



d pfad ELV PaySldd d nrg j cigh dd 13.30 a kadar verdikleri
nd d d dop ddpdad ddpd hlphl 1l dnl hgh lmkhd adpdgde o dfdn d il d
h1l gh hl hjetirilir.

BIST Pay S1 d d d nrg j dcigh dd 13.30 dan sonrailetilen talimatlar ise, ilk
d ild khdalpd gd r d hlpl raddnnde ohgld hl cdh h khd adpdgde o d d
ild hlgh hlhjhlldl1

BIST Pay S1 dd nd do reg j digh lhlh ddpdad/ 1 h lm1j
d affdnlmkhd adpdgde o dfdn d ild hl gh jh hndh 11d 1

6.2. Alm Bedellerinin Tahsil Esaslar
Dop ddpd hlphl d gd/ dh hglh nd pd d ehghd1 N f ddi gd
dk lohglp hlhd 1Dop ddpdad d d dgd draddn hldeld 1
N f / ddpd d d raddn hlphlkdd gh/do 1dplh j od dfdnil d nhl
raddneld phphl hghl dv/nd od d ehghahl lh r lad hglh d ild d( 4ld hpdm
j od ddn dk lohgheld 1D fd/nd od d ehghahl 11 dp j dk lohphn hhh r Ild
hgldh il ddpdm j addpdn hlcde o d ddh ghhn phl hpl d raddnnde oedebilir.
ddp d d raddn hlphlkdd ghl hehd lch d dk lohgldh hn/e ddghn jhdh d
d ir ild d nd gnd r dkhdd 1
HIDV hl gh jh hnch 1lcdhfhn [ dpchgh/ir ad 11 dop ddpdad d d d ga
d rddn hldeld1Gd f n o / ddpd d d raddn hilphlkdd gh/do 1dpl h
jadfdnild nhl raddneld phphl hghl d/nd @od d ehghahl I h r lad hgld
d ild d(43ldhpdm j odddn dklohgheld 1D fdnd od d ehghahl 11 dp j
dk lohphn hhh r lad hgldh il ddpdm j odpdn hlche o d ddh ghhn ph
teminat olarak kabul edebilir.
ddp d d raldn hlphlkdd ghliWh r lad hglh nd opd d d ild gd
(53pdmg cdhnehd ch hftnil d hl gh ddpd hldh ddghn jhch nd pd d d
HIDVdhd 11d1 lkdind od d dghglir il d d ndd gnd r dkhda 1 dk lohglh
ddh gh h dghgl gh hldh nd od d dop ddpdad 1 dohgld I
Dop ddpd nd o gd dk lohglch drj Il d pfdg d hpddg opdn
hl che 1dk dphghehdcdhh hdad h hhl gh/nd pd d dop gdnad o1 HIDV A
jh hnchh 1dpdgh j od dfdn hpdd g pdgdgd f ddi gd ehd ch hfhnrad d p
ddf n ad adfdn 1

6.3. Katilma Pay1 Satim Esaslar1
d pfad ELV Sd Sldd d nrg j digh dd 4663 d ndgd hglnchl
nd pd d dp didpda ddpd hlphl 1l dnl hgh lmkhd apdgde o dfdn d il d
hl gh hl hjhlld 1
ELV Sd Sl dd d nrg j dcdghdd 463gd r dlhlh ddpdd 1 Wlmil d
khdapd gd r d hlpl raddn nde ohgld hlcdh khdapdgde o d d ild
hl gh hl hjhlld 1
ELV Sd Sl dd nd dorg j dighlhldh ddpdad 1 h lmlj d dlfdn lm
khd adpdgde o dfdn d ild hl gh jh hnch 11d 1

6.4.Satim Bedellerinin Odenme Esaslari

Nd od d ehghahl 1dgh ddpd /ELV Sd Sl dd d nrg j digh dd
46 63 dndgd hlphlkdd gh/ ddpd hlphl 1 dnl hgh Inl f11 dp j gh/1dgh ddp d
BIV Sd Sl dd d nrg j cigh dd 4663gd r d hlphlkdd ghlh/ ddpd
hlphl 1 dnl hgh f 1dp j gh d pfad ghll

6.5. Alim Satima Aracilik Eden Kuruluslar ve Alm Satim Yerleri:
Nd od dd dop hdp n f d d HIDVd hrd ir gd p
n oa ddfo agd d ol hn o adddd gd hdd dnh o d p pn g

http://www.takasbank.com.tr/tr/Sayfalar/TEFAS-Uyeler.aspx
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VII. FON MALVABLICINDAN KARSILANACAK HARCAMALAR VE
KURUCU’NUN KARSILADIGI GIDERLER:

7.1. Fonun Malvarhgindan Karsilanan Harcamalar

Fon do gd d aeldfhnkdfdpdad dd gd h dpdndg 1

4 Vdnadp dkl phchlll ghh kh o fhd/

5, Ydonad dngh h Iphl h d ihl gh ghh kh o hjl/ hlp hnrpl r o/

6, Do d n hglchl idl I/

7, St i hdopadgd h ri gh dpagd ghh ddfonnrpl r od /+dedf dd

fl 1gh d o jlghds FPEg | d n hl gh O h h ldhhnnd gro 1/

8, Sr i hlp fhl/

9, Ir p nhahil reg hjl/

:',Ed p ghhlpn oad dghh ghhlp fhl/

;b Ph djhhl d od r o ld jlghchl/

, dnlp o hd doddn h dong hpchl r 1 j gh ir r ap gh hl
hl gh khd ad dfdaN o f hl/

4B,Nd ad pd o jlghcl/

11) KAP giderleri,

12)E- hjlehd dphhl1l dginl hildnl hnldphdnph e fhl/

13)E-ghi h 4pddp k /d 1 dph hn aed p, hHid d+d 1 diph j alpddad

hgh 11ch gh h kl p h ehghd/

47,Ph d d fd o@d r oghihdhldnl rhrd jlghal/

48, honl Inlpdnnrg 4OhjdoH 1 Igh lilfd1rn Code) giderleri,

49, N dd j j hfhngl h kd fdp dad 1

7.1.1. Fon Toplam Gider Orani: Fondan nd ol d / hlp f hl gdkloe p dgghgh
ehd Ih p jlghchl r ap on %365+ gh 1j odop eh, ir.

3,6,9vel2aong hpdhl r 1 j lled ad/ehdchh o@nir r ap jlghl
rd lgldg hphghn jhd n p do dopdg /lgldg hpll khda d j on
r dadpdir r odp ghhlhd do ddo/N f ddi gd nr rohgld1l d an kontrolde
ehdcdhh rdad d h 11kdd ghdd d lgldg hpl dal hgh eh | j
11 ghir dldghhglphl gh N f hSr i Vdnadd f r pog 1 dghhgldh d/Ilgld
oll gh dnl hgh g hpchl r ap jlgh rd khdadpd gd r ap jlghchgh g o1
It r ap jlgh rd dpllll ghndo dgdklir gd d deldfhn kd fdpdad g gdIr d
jlgh dkdon nh lldph hir pdodo gd ghhphl

7.1.2. Fon Yénetim Ucreti Oran:

Ir r ap jlghlll ghndpdnnd g o/ir r adp ghhll j on(333:6:59
+ elghhgllja grn el hgl 1pldo, on dnad n ( 5/ + ghinl 1j o hgl)]
ro d el hlp fhl dkdin nh 1Id1E fhkhd r 1 cdhh el kdidl 1 gh/kurucu
lh gd f dd gd Ip dad d cdhph h hhlghehddh daodp hdad dj h
n f d hgd f dir gd ghhfhnl1

Gd f lhn f dd gdel dqphropdpd g p gdN oddi gd ehdch h
jh honrpl r rd ja 1

7.1.3. Fon Portfoyiindeki Varhklarin Alim Satimmna Araciik Eden Kuruluslar ve
Aracilik Islemleri i¢in Odenen Komisyonlar
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Ir i gh h dd dond dop dp dGhl d p PhnoGhhda DIl
Sd Vh hgl/ ESS/Er el pdDdd /YIRS, Rpdo d p PhnoGhhd DI11( Pay
Vh hgl/ Er ad pdDdad /YIRS,/Jhgln d p Phn oGhhd DI 146d Vh hgl/ YIRS,,
ir d pPhnoGhhd DI1-8d Vh hgl/ESS/Er ol pdD d o /VIOP), Phillipcapital
Phn oGh hch DI 1-8d Vh hgl/ESS/Er od pdD d od /VIOP), d pPhnoGhhdd
D1 148d Vh hgl/ESS/Er ol pdD d od /VIOP) d df on Hp hn hglr.

Ghl d p PhnoGhhd DI1 ddi gd nr ddfon I dipchl 11
jaddnpl r rdad dd gd h dpdndg
1) Sd VhhglDop Md p dip Nrpl r R el gh6/33
2) Vdel Jh1ldPhn oN phc Nrpl r

a. Nhl Dop W p cemleri(Saat: 9:301ch 47 33dd , el gh7/33
b. Nh1l Dop Wdp c@epdldd 47331h 4 33dd , el gh7/53
c. Kdl h kdhl dpacl : 0,00

3) Repo/Ters Repo Komisyonu el gh4.125

4) dnded nSddSl1dd dp Nrpl r el gh6/33

5 YRSSIdd dp Nrpl r : Onbinde 3,00

d pPhnoGhhd DI1ddi gd nr ddfonldpclll jad
ntpl r rda dd gd h dpdndg

1) Pay Vh hglDop Wd p dip Nrpl r R el gh8/33
2) Vdel Jh1ldPhn oN phc Nrpl r

a. Nh1 Dop W p cemleri (Saat: 9:301ch 47 33dd , el gh8/33
b. Nh1 Dop Wdp c@pcl-+Vdd 47331ch4 33dd , el gh&/33
C. Kdl h kdh1 dpcl 3733

3) Uhr2h UhrNrpl r el gh8133

4) dnded nSddSl dd dip Nrpl r el gh6/33

5 YRSSIdd dp Nrpl r R el gh7/33

nd gdnl rdadd EWY/ Igld Er d Sd o h dndedn nrpl r ad ladh
edilecektir.

Rpdo d p Phno Ghhd DIV Jhgln d p Phno Ghhd DIV
Sklad fd IdoP hn oGh hcdh D11 h ir d p PhnoGhhd DI1ddi gd nr
ddfonl dpchlll jadd nrpl r rda dd gd h dpdndg

1) Sd Vh hglDop Md p dip Nrpl r R el gh583

2) Vdel Jhl1ldPhn oN phd Nrpl r

a. Nhl Dop W p cemleri(Saat: 631 4733dd , el gh8/33
b. Nh1 Dop Md p cemleri (Saat 14:00 Ich 4 33dd , el gh8/33
c. Kdl h kddh1l dpcl 3733

3) Uhr2h UhrNrpl r el gh8133

4) dnded nSddSI dd dip Nrpl r el gh5/33

5 YRSSIdd dp Nrpl r R el gh5/33

nd ginlr d ddEW Y h dnded nnrpl r ol llave edilecektir.
7.1.4. Kurul Ucreti: dnlp o hd doddn/ h dong hpchl r 1 j gh

Ir h don ghhl hlgh (3338 + el gheh, rd gdkhda dfdn h gh hfhn
N o fhllr r 1 gh nd od 1
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7.1.5. Fon’un Bagh Oldugu Semsiye Fona Ait Giderler: hp |1 h Ir n o
jlghdhllchir d nd opd d lkd jlghdhlkd]l rqpdn hh hp l hir 11 d od
jhhnh  p jlghdh hp I hir dedoir ad r odp gh hchlglnndhdo ddnr d dorad ak
lgldir d  r i clgh nd o 1

7.1.6. Karsihik Ayrilacak Diger Giderler ve Tahmini Tutarlar

Ir pdodo gd nd add dnadpd fhl hglh jighchhldnl j fhoelglchh
d pfelglirp gd o aeldl

7.2. Kurucu Tarafindan Karsilanan Giderler
Dd gd dkpll dad j hlh kdond d d ldnl jlghch n f ddi gd
nd o dfdn 1

Gider Tiirii Tutanr (TL)
hflo h ad Jighdl |4.500

Gl h Jilghd 6.500

TOPLAM 11.000

VIII. FONUN VERGILENDIRILMESI:
8.1. Fon Portfoy Isletmeciligi Kazanclarinin Vergilendirilmesi

a) Kurumlar Vergisi Diizenlemesi Agisindan: 8853 d o N pa Yhjll
Nd 81 flpdgghl 1 4 pddo bendinin(g, doehgl d fd/phnon ph d p
ir o ri lcdphfldl gh grd ndd ad n pa hjllghl 1 dgl

b) Gelir Vergisi Diizenlemesi Acisindan: [ r ol ri ldphfld Indd o /Gelir
Yh jl1Nd jh1f19:1pdgghl 1 4, pddoehgl d fd/(3rd gdjhd hjll
hilnd d delgl 1

8.2. Katilma Pay1 Satin Alanlarin Vergilendirilmesi

Jhd Yhjl1Nd jh1fl 9:1pdgghl d fd Vapd hS1 dd Nd dj h
n o phnon phd d pirad gd kIl h hhgl r ir 1hd1lh dkl ir o
nd dehghchll lgld reg ir dldghl gh(3rd gdjhd hjll hilnd ja 1
hed 1 57 f pdgghll ehlflind knpdl dnondpdnndg ael ir /kl h
h hgl r ir raldn 1adg aelphll]l j onraddn jhhndrad d o dapdpd
kdd gy dd pdd j dhldnl /ir / d pfad hKhdd pir nd pd d dop
dp ddn oad dlrafd p npoonchl hlhjhllphl gh ghn f h
roi diad f p hholh r pog 2 NYN Inl f1 pdgghl 1l ell fl ind
nd dp gdnlp nhohich Ichp kd d phnon ph hglh hpdh 1ldd ddf jhlldhl
lh gh h d ndd ad hghhphn he adedo kdnad n ad pdn dpdf o iddd h h
e o d p nhohihgh Vpd hSldd Nd dj hn od d pirad h d p
r dnonal aleh h Ilhdnhregg Hazine ve Pdd hEdnd o fdehddh hdh 11 e rd
(3raddn j od 1M

Jhd YhjllNd jh1fl 9:1pdgghll %, pddoehgl d fdir nd pd
da  ir dldghl gh hgh hglh jhdch 11 wnehd dph hlph1Glh jhd ch

2 En 15345%474 d oEdnd d N o Ndd 1

mp oelgll 1 en 1www.gib.gov.tr
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hgh1 ch ehd dph hlphl kdd gh gh e jhdd ehd dphh gdklo hglph1 Ifd
l dhph hgdklorad ¢ lhdnhnljhdch/e indnd dp g gdg 1

Kurumlar Yhj1INd  JhiflPdggh4 d fdgd p nhahin pd nl hghnl
1 hcl hdihglphh hdgdp hp Iflhl 1 ddfo rgpdn  hgh hglh h Jhd
Yhijll Nd ih1fl 90 fl pdgghl nd dp gd nh1 1 d @ ndd o I e

n pa dp p nhahin paldd ro EIV hldp j h hel @d ida h chhgh

ad d hhdll hgh nd pd gd dad hjhifl9 flpdgghl #4 pddo
ind do f ddjdi nd dp gd hjl nhl I1 h el pdd ndd d he
n pa gdlp hp Idlchlddfo o hghh Inchl dpdp jhiIfl 9: fl pdgghnd dp gd
hjlnhl 11 h el @ ndd ad Il o®n hd hoehd dph hlphl

IX. FINANSAL RAPORLAMA ESASLARI iLE FONLA iLGIiLi BILGILERE VE
FON PORTFOYUNDE YER ALAN VARLIKLARA ILISKIiN ACIKLAMALAR

9.1.1r khd g hpl dnlp og ID fdnlmkhd g hpllr n o dlkl gh
edad ddnr o ddond r dndgd rdd hgl 1

9.2. Il'd do dead ed p gh hlplgh N o ed p gh hlpd lgld
g hdphhl h olIld do deada kd alpd npoo eo g lgjld khd
g hpll r j lled adkd add r i dra gdild dodeaadaeldnhed p
gh hlpgh jhlld1

93.Ir od dil h dlkllled od hoed p ghhlph delgl. N f /Ir ®n
il d do deaad /lojldkhd g hpll ellpll dal hgh 93 j 11 gh NDS dlad hghl
Il d do dead r elgllp j hpl dloj h gh n gelmesi halinde resmi tatil
] dnl hgh lm1 j r elgllp dlklgl1

9.4. Semsiye fon ictiiziigiine, bu izahnameye, yatirnmci bilgi formuna, bagimsiz
denetim raporuyla birlikte finansal raporlara (Finansal tablolar, sorumluluk beyanlar,
portfoy dagilim raporlar1) fon giderlerine iliskin bilgilere, fonun risk degerine, uygulanan
komisyonlara, varsa performans iicretlendirmesine iliskin bilgilere ve fon tarafindan
aciklanmasi gereken diger bilgilere fonun KAP’ta yer alan siirekli bilgilendirme formundan
(www.kap.org.tr) ulasilmasi miimkiindiir.

Ayrica, fonun gecmis performansina, fonun portfoy dagilimina, fonun risk degerine
ve fondan tahsil edilen ve yatinmcilardan belirli sartlar altinda tahsil edilecek iicret ve
komisyon bilgilerine yatirinme bilgi formundan da ulasilmas1 miimkiindiir.

95.Sr i gd op drad donraddnkd o hlgldd dnl hgh do 1 j
11 ghNDS dlad hgld 1

96.11d dodra/ed p ghhlp dr aoeldnh/ed p ghhlpn o
hp lo hlodpd hnldnlll Ip d d d el d hmlghn f d adpd gd r d
n f dd gd ild do drad ndp dd nadpd dIdnl hlp n o ndd d
edadg dlklldh do f1 ] phd ddlellpl hndgd NDS dd nad 1

97.Sr i drdad g gdnlild dodra ndp dd nddgnd r d/N f
hpll h h 1Thlgh d pad 1E elglh/lgldl h h 1Thlghh d eh o had
ndp dd n o1lV nr ild dodra d dpd gdn f phnhl gh hnd pd
d d d ad hdhdghyd pfad 1 fhdphlll kd eo g ol
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98. d pfd d p dpd ndd hnlch helcdhfhn  h  fhgh ellgi sahibi
ro pd jhhnlhfhn 1hdnhrad 1 dk dph 1 D414/ 1415141 11/ 1L, V.5.5., V.5.6., VI. (6.5.
pdgghl kd1,, VI.L7.1. (ddf on nrpl r ad dldnl do pdgghkdl, ro e opcl ghnl
ghllndnch N oddi gd 1 fhdh hhnr d od hN f ddi gd NDS d hN f
hpl1l h h lhlgh d pad /d fd Ifdh Ifld h hflo h VI ghlad hglphl
dc dph1l glh e opchl gh d odfdn ghllndh 1/ N o rd ddpdn n f
ddi gd d addn NDS d h N f hpl 1 h h Thlghld hgld h d o
ghlIndnch kh dnlp o r lchh d 1 j Il ghr ordda N alelgl Id 1

9.10. Ir hnadp hlad ad 1 logjld raddn N o e nr gdnl g hdiphdhl h
uyulur.

X. FON'UN SONA ERMESI VE FON VARLIGININ TASFIiYESI

10.1. Fon;

-Elgldh glphgrn pd od gdel h j o 1he hl r dhphl/

-1r hl 1 hn f N o b ] dgnd r ddod r d Il ihkl
ihbar etmesi,

-N f iddd h d ad ndehphl/

-N f pddg p ddkk chl Ind ol dpd dfdnndgd d iadpd /liad hphl
veya tasfiye edilmesi,

-1Ir nhglpdd npoondhllInd addpd g pgdrepd heh h hgh dd
ir gh dp d pfd dd drod dfd N ddh I heglpl ropd

hallerinde sona erer.

Ir r dhphlkdd ghir r 1 gh h ddd donalgd er dgdldp j hch
er dgd/er dgdldp j phhdi 1 her dg gd dnghg ol

10.2.1Ir pdo do /1 n hl dk dphgh h dod lmhdhhj h dil hhgld hdil h
ednl hlnd od d dkl hlh dad rd gdgd ol dilhg p gd do fdnd pd
d dkl dhl h ghph d adeld 1

103. dil hldpcl hldnl raddn/ N f N o b ] dgnd
r d9d r d 11 ithlklked hphlg p gd nr h r gdkddIr dldgh
hglp hpl nd pd dd e o pd kdd gh/ nd pd d dkl 11 d ddp d
ehnch phgh d d od d addnhghhglh dadd N f hnd pd d dop dp dd
n o hglghd adfdnkhdagd d pfad dg dh hrgd hdN oddi gd
j & glh hpdh 1dd dda gd hpddg ollhlklked gd r d hlnd @pd
d lkd hglhph!l dil hd gd lledh klel nd od d lkd hgldph hjhldo dpd 1

104. N f lidl hddil hlkdd ghN oir j jJ hfhledndel r i
hlp Inhl h dil hdpdf adgh hgh1Sr i Vdnad f pddg p ddkk a1
nd a dpd dfdn ndgd d iadpd /liad hd dil hlkdd ghlhn f ir do N o
ddi gd j j dfhnedndel r i dnad f dgh hghl

105. dilhl r dhphl hl WIr dg Ifdh Mfld gh 1d phlll nhil h/
n f ddi gd Ifdh Mfld h hflo hlad hlld/e g p N odelglldl1

XI. KATILMA PAYI SAHIPLERININ HAKLARI
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111. N f Ildhnd od d dkl chl dd gdnl Id nlchgh Nd /ilgili mevzuat ve
1 ne agdknp eo pdd k ahgh 4445344 dlkd h93 ; d o n Er o
Nd 83510 847 f pdgghdlk npcln dh j o 1

112. Ir gdro d nd/Ir elgjlch glph grn pd o gdehd Ih hdald j h
h 1 hgldh nd pd d ellp d ghhlhd 1INdpd d dkl hl/ dad Ir djhl
d nad gd/ hahl gh nad hl1l ir gdro d ndgd dd dp ro adlKhd

g hplr gdd fdhph gd p nr gh lcgl 1

11.3. Nd od dad p hled gdPNN hglghldhphhmhro /dd i dkl chl
N f gd hddop dpdddfonhgh d pn o adgd khd g pa kdon gdkh
zaman bilgi talep edebilirler.

XII. FON PORTFOYUNUN OLUSTURULMASI VE HALKA ARZI

12.1. Kd od d o , izahnameninve d pf elglir p NDS d d p dnleh
irpgd ehd Ih d edd j dlkl gh lledh/1dk dph h d pf elgl irp gd
belirtilen o hhdal h hhlgh d pfad ol

122. Nd pd daod nd o d pfadgd radd dd dal hgh 1 j
1 dk dp hghehd hh donaddd hldpdh d o.

dk dphgh h dad elglhl gr o nd | hnl h r poond p
h hhl ghr dd 1

01/06/2021

HEDEF PORTFOY YONETIMI A.S.

MehoJ] NDOS hp lkan KARACA
hlp N o Ednd hlp N o hl
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